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AL-ABID SILK MILLS LIMITED

DIRECTORS’' REPORT TO THE SHAREHOLDERS

The Board of Directors present the condensed interim financial statements of the
company for the First Quarter ended September 30, 2020.

As you are aware that corona virus pandemic situation affected the overali economy
of our country, Government has taken various effective measures for control the
situation.

Future outlook:

As we have reported earlier in the Financial Statement of June 30, 2020, that we
have settled a number of banks, for which surplus assets of the company have been
disposed off. During the period ended on September 30, 2020 Faysal Bank Lid is
also settled and paid their liabilities in full and final. With remaining banks and DF|
i.e. National Bank of Pakistan, JS Bank Ltd, The Bank of Punjab and PAIR investment
Company (Pvt) Ltd, our negotiations are going on for restructuring and rehabilitation
and we expect that soon we will be reaching on a positive solution.

Shifting of plant and machinery and erection from the vacated premises A-39 & A-
51/B to A-34/A & A-29/B is going on. The commissioning will take place & we will
getin to production as soon as possible.

We are thankful to our banks, shareholders and staff who are still with us and
showing full confidence in the company.

Thanks to all of you.

For and on behalf of the
Board of Directors

fassioink,

(NASEEM A. SATTAR)
Chief Executive Officer

October 28, 2020
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EQUITY & LIABILITIES

SHARE CAPITAL AND RESERVES
Authorized capital

20,000,000 Ordinary Shares of Rs. 10/- each
Issued, subscribed and paid-up capital
Capital reserves

Other reserves

AL-ABID SILK

CONDENSED INTERIM STATEMENT OF

AS AT
Sept 2020 June 2020
{Unaudited) {Audited)
Note (Rupees)
200,000,000 200,000,000

i
134,095,500 134,095,500

372,834,000 372,834,000

Revaluation Surplus on Property Plant & Equiprment 5 1,297,288,657 1,297,497,056

Revenue reserves
Accumulated loss

Totai equity
LIABILITIES

NON- CURRENT LIABILITIES
Long term loan from banks

Liabilities against assets subject to finance lease - -

Deferred Taxation

CURRENT LIABILITIES

Loan from director - unsecured
Retirement benefits

Security depaosit

Trade and other payables
Unclaimed dividend

Advance from L.B.L

Accrued markup

Short term finances

Provision for taxation

CONTINGENCIES AND COMMITMENT

(3,431,290,280) (4,131,831,283)
(1,627,072,123)  (2,327,404,727)

6 521,018,754 521,018,754
6,991,602 6,991,602

1,800,000 16,400,000

764,218,310 763,265,695

108,310 108,310

366,083,944 366,063,944

60,622,829 96,808,130

7 1,397,310,685 2,144 455,606
390,459 390,459

3,118,524,893 3,916,503,500

1,491,452,770 1,588,098,774

The annexed notes form an integrat part of these interim financial slatements.

/M%cwnf

Chief Executive Officer

-~ ’

Director Chief Financial Officer




MILLS LIMITED

FINANCIAL POSITION (UNAUDITED)
SEPTEMBER 30, 2020

ASSETS
NON-CURRENT ASSETS

Property, plant and equipmen

Long term security deposit

CURRENT ASSETS
Stores and spares

Stock in trade

Trade debts

Loans and advances

Trade deposils and prepayments
Other receivables

Tax refunds due from government

Cash and bank balances

/M%Lwrz

Chief Executive Officer Director

6

Note

Sept 2020 June 2020
(Unaudited) {Audited)
~— (Rupees) ——

1,038,287,401 1,206,193,888

3,290,949 3,200,949
35,944,003 37,835,793
8,640,232 9,094,881
1,342,717 1,389,977
10,392,524 9,050,619
8,144,398 8,144,398

150,495,162 150,495,162

58,345,227 60,250,342

176,570,157 102,352,665

449,874,420 378,613,937

1,491,452,770 1,588,098,774

’

-

Chief Financial Officer




AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS ACCOUNT (Unaudited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2020

July-Sep 2020 July-sep-2019

Note Rupees Rupees

Sales and manufacturing - -
Cost of sales 20,897,539 26,906,854
Gross loss (20,897,539) (26,906,854)
Operating expenses
Administrative expenses [ 18842260] [ 6,733,966 |

{38,739,799) (33,640,820)
Other income 10 740,078,053 4,635,838
Profit/{Loss) from operations 700,338,254 (29,004,882)
Finance cost 11 5,650 1,429
Profit/ (Loss) befare taxation 700,332,604 (29,006,411)
Taxation-net - -
Profit / {Loss) after taxation 700,332,604 (29,006,411)
Earning / (Loss) per share - basic and diluted 12 52.23 (2.16)

The annexed notes form an integral part of these interim financial statements.

/M%gw)l

Chief Executive Officer Director Chief Financial Officer




AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (Unaudited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2020

July-Sep 2020 July-Sep-2019

Rupees Rupees
Profit/(Loss) after taxation 700,332,604 (28,006,411)
Other comprehensive income - -
Total comprehensive incomel(loss) for the year 700,332,604 (29,006,411)

The annexed notes form an integral part of these interim financial statements.

/mwl

Chief Executive Officer Director Chief Financial Officer




AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOW (Unaudited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2020

CASH FLOW FROM OPERATING ACTIVITIES

Profit / (Lass) before taxation

Adjustments for:

Depreciation

Gain/Loss on disposal of property, plant and equipment
Provision for slow moving obsolets stores and spares
Provision for obsolete stock

Impairment of trade debts

Gain on reversal of financial liability

CASH FLOW FROM OPERATING ACTIVITIES - BEFORE
WORKING CAPITAL CHANGES

WORKING CAPITAL CHANGES

Decrease / (Increase} in current assets:

Loan and advances

Other receivables

Tax refunds due from government

{Decrease) / Increass in current liabilities:
Trade and other payable

Security deposit

Accured mark-up

Cash used on operations

Taxes paid

Net cash used on operating aclivities

CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from disposal of fixed assels

Net cash generated from investing activities
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of short term finance

Loan from director

Net cash generated from financing activities
Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes form an integral part of these interim financial statements.

/M%Mr{

Chief Executive Officer Director

July-Sep-2020 July-Sep-2019
Rupees Rupees
700,332,604 (29,006.411)
18,666,619 25.638,875
{187,881,592) 115,208
1,891,790 1,891,790
454,749 454,749
47,260 47,260
{551,331,222) {1,578.423)
(718,152,396) 26,569,459
(1,341,905) 3,307
. 28,816,101
1,905,115 -
563,210 28,819,408
952,615 {2.346,236)
(14,600,000) ="
(36,186,301) -
{49,833,687) (2,346,236)
(67,080,269) 24,036,220
- (485.426)
{67,090,269) 23,550,794
337,421,460 | | 437,500 |
337,121,460 437,500
(195,813,699} (24,838.775)
{195,813,699) (24,838.775)
74,217,493 (850,481)
102,352,665 147,205,357
176,570,157 146,354,876

’

Chief Financial Officer




AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (Unaudited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2020

Revaluation
Issued, subscribed Surplus on Accumulated
and paideup capital] T TS| o ety Plant & Lass Tousd
Equipment
Rupees
Balance as at June 30, 2013 {restated) 134,005,500 37,034,000 1,336,265569  (5.863,390,274)  (4.820,185204)
Comeclion of eor - . 37,526,998 (37,526,938} -
Balance as at July 01, 2019 (restated) 134,095,500 372,834,000 1,3713,792,567  (6.700817.272)  (4.820,185,204)
Comprehensive loss for the year
Prodit/{L oss) after tax for the three months ended - - . (29,006,411} {25,006,411}
September 30. 2019 - . . B .
-Transter from surpius on revaluation of fixed assels
on account of incremental depraciation - - (2,305,628) 2,305,826
Balance as at September 30, 2019 134,085,500 372,834,000 1371486541 (6.727,618,057) (4,849,201 615)
Balance as at June %0, 2020 134,095,500 372,834,000 1,207,487,056 (4,131,831,283})  {2,327,404,727)
Comprehensive income for the year
Proft/{Loss) after tax for the three months ended - - - 700,332,604 700,332,604
Septamber 30, 2020
-Transfar from surpius on revaluation of fixed assels
on account of incremental depraciaticn - - {208,399} 208,359 -
Balance as at Sept 30, 2020 134,095,500 372,334,000 1,207.288.657 (3431290280}  {1,627,072,123)
The annexed notes form an intagrai pant of these inlerim financial stalements.
-~ ’
{
Chief Executive Officer Director Chief Financial Officer
10




AL-ABID SILK MILLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Unaudited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2020

1. LEGAL STATUS AND OPERATIONS

Al-Abid Silk Mills Limited {the Company) was incorporated as a private limited company in the year 1968, later on it was
converted into public limited company as on December 24, 1987 under Companies Ordinance, 1984, Currently, the shares of the
Company are listedon Pakistan Stock Exchange Limited. The registered office is located at A-34/A, S.1.T.E., Manghopir Road,
Karachi. The Company is principally engaged in manufacturing and processing of various kinds of fabrics and export of printed
and dyed cloth, bed sets and other textile made-ups. The manufacturing faciliies of the Company are located at Karachi.

Geographical location and addresses of major business units including mills / planis of the Company are as under:

KARACH! PURPOSE
A-34/A, S.LT.E., Manghopir Road, Karachi. The registered office with manufacturing faciities
A-29/8, S.LT.E., Manghopir Road, Karachi. The factory premises with manufacturing facilities

1.1 GOING CONCERN ASSUMPTIONS

The Company has curtailed off the manufacturing activities for quite some time, As a result of constant losses, the accumulaled
loss of the company has reached to Rs. 3.431bilion and Company's equity s in negalive by Rs. 1.627bilion while the repored
current liabilities (since partly under litigation) have exceeded to current assets of the company by Rs. 2.668billion. These
conditions indicate the existence of a material uncertainty that may cast significant doubt on Company's its liabilities in the normal
course of business. However, the management of the company believes that the company will remain a going concen in the
foreseeable future,

The banks and DF| filed civil recovery suits in Honorable High Court and Banking Court for recovery of their lent fund. The
Company filed leave to delend in the court agains! all such legal suils. Furthermore, the company did not accrue the markup of
Rs. 31.04million as matter was under litigation. During the period, the company has settled the liability of Faysal Bank Limited and
paid full and final. The management has aiready requested rest of the banks and DF| collectively and individually, to reschedule
their credit faciliies for a longer period coupled with fresh additional warking capital facility in order to resume the operahon of the
company, and the discussion with the bank/DFI are continuing.

During the year ended June 30, 2016, Intemational Brand Limited {IBL) submitted proposal to the bank for restructuring and
acquire shareholding in the Company. Pending this proposal IBL entered into contract daled June 15th, 2015 for manufacturing
of their goods in the Company. For this purpose in persuit to have the plant in full nunning condition 1 manufacture their contract
goods as per their specification, IBL incurred intial mobilizing expenses under their supervision for repair and maintenance which
was to be adjusted against generation of manufacturing of contract goods oniy. Hawever, Manufacturing of contract goods was
nol started by IBL. Further, on February 10th, 2017 IBL has given the nofice of temination of this contract and persuant 1o their
termination notice IBL has vacated the premises without undertaking the manufacturing of any contract goods.

Considering the abave, the management of the company is confident to tum it around and to continue as a going concern.
Accordingly, these financial statemenis do not include any adjustment relating to the realization of ils assets and liquidation of
any liabilities that might be necessary should the company be unable to continue as a going concem. ‘

11




AL-ABID SILK MILLS LIMITED

2 BASIS OF PREPARATION

These condensed inlerim financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Paidstan for interim
financial reporting comprise of:

- Inlemational Accounting Standard (IAS) 34, interim Financial Reporting, issued by the Inlemational Accounting Standards
Boand (IASB) as naotified under the Companies Act, 2017,

- Provisions of and directives issuad under the Companias Acl, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the
pravisions of and directives issued under the Companies Act, 2017 have been followed.

This interim financial information does not include all the information required for a completes sel of financial statements and
should be read in conjunction with the annual financial statements for the year ended June 30, 2020.

The comparative batance sheet presented in this interim finandial information as at June 30, 2020 has been extracted from
audited financial statements of the company for the year ended June 30, 2020, Whereas the comparalive profit and loss account
statement of changes in equity and the cash fiow statements for the three month period ended September 30, 2019 have been
subjected to a review but not audit.

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methads of computation adopled in the preparation of this condensed intenm financial
information are consistent with those applied in the preparation of audited annual financial statements for the year ended Juna
30, 2020.

There are certain new International Financial Reparting Standards (standards), amendments to published standards and
interpretations that are mandatory for the financial year beginning on July 1, 2018. These considered niot to be relevant or 1o
have any significant effect on the Company’s financial reporting and operations and are, therefore, not disclosed in this
condensed intenm financial information.

4 Critical accounting estimates and judgments

4.1 The preparation of condensed interim financial information requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and
expenses. Actual results may differ from these estimales.

4.2 In preparing this condensed interim financial information, the significant judgments made by management in appiying the
Company's accounting policies and the key sources of estimation and uncertainty were the same as those that applied to the
audited annual financial statements for the year ended June 30, 2020

12
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AL-ABID SILK MILLS LIMITED

Sapt 2020 June 2020

Rupess Rupees
Ravaluation Surplus on Property Plant & Equipmant {(Unaudited) (Audited}
Balance st baginning of the ysar - nat 1,297,497,058 1.373,792 867
Adjustment due 0 coraction of srror I S
Balance st beginning of the year - nst {restated) 1,207,487,056 373,792,567
{ess: Translorred 1o unappropriated pcofik on accoun! of incremental cepreciation for
the period - net of tax {208,299} (75,295,511}
Balance at end of the peviod «net 1,297,288,657 1,297 497 056

During the year erded Juno 30, 2018 the Company has revalued as Leasshold land, Building on t land, Plant, Machinery &

Fumiture & Fixiure, Offica aguipment, Elecic, gas & Other Insiaiation and Lessed Plant, Machinery & i The has been
detarminad Ly the indepandent qualified valuer M/s. SIPRA & Company (Pvi] Limited. The assesend values of e fixed ussvls as delscmined by b
valuer amounts 1o Rs. 2,232,252.450 as st January 08, 2018, however. tha forced sales value of Rs. 1,674.048,087 hava baarn taken to accoun for
the fixed assets for the reason as mentioned i ncte 1.1. The earier valuations were carvied out by M/s. Anjum Adll and Associates indepandent
qualkfied valuer on June 30, 2012, August 31, 2010 and August 31, 2007 on the basis of pravailing inarket rates l that tme.

LOAN FROM DIRECTOR + UNSEGURED

Balance a8t beginning of the year 521,018,754 521,018,754

Received during the period . -

Repaid during the period - .

521,018,754 521,018,754

The above is interes! fron ioan from director(s) of the company, which is payabis on demand.

SHORT YERM FINANCES

From banks and finandial institutions - Secured 2,144,455,606 4.976,112,476

Less: Settiement duting the pariod 71 (747,144,821)  (2,626,588,352)
Adiisiment against DLTL 7.2 . 5,068 518)

1,397,310,685 2,144,455 606
The faciklies consist of various fypes of shotl larm finances from diferan! banks and non-banking financial institutions. The facillies are secured
against hypolliecation chaigs on slocks, mortgags on faclary property of Plot No. A-288 with building and machinety inslalled thevecr: and chargs
on book debis and of the y. As fully in note No. 8.1 vadous banks have filed suit for the racovery of these loans.
Durng the period, the company has settiod off the bank as mentionad in nots 1.1. Tha managemant » am:cably pursuing rest of the banks and 0.F.|
for rescheduling or

as innote 8.1.

Thie ropresanis an adusiment against the financial facdities of Bank of Purjab being amount of DLTL recsived by them.

CONTINGENCIES AND COMMITMENTS
Continganciss
Bank guarantas
The bank guarantess have been issuad in favor of Sui Southam Gas Camgany Limited and others,
SNO. {WRIT PETITION FORUM SSUE INVOVLED

1 Sindh High Court  [The Sales Tax department has filed an 2ppeal in the Honorable
[High Court of Sindh on 23rd August, 2000 against the Ocder of
the kearned Appellate Tribunal Customs and Sales Tax for]
rewvery of Additional Tax and Surcharge amounting to Rs|
13449 milleon for the year 1992-93. No provision for this amoun|
fhas beent made in those scoounts as the management of the
Company s of the view that the decision of the Leaned)
Appuiiate Tribural Customs and Saies Tax given in favoe of they
Coenpany will be sucessfully defended in the Honorable High
Court.

1,812,000 1,512,000

STATUS
Pending

1 [Application No. 5 & %of | Sindh High Coutt | Uhe Spl. Sales Tax Reference ApplicatioesNo. 9 & % of 2116
2016 filed by the canpanty against urder passed by the Sindh
Revenuc Board Appeilata Tribunal order related to perind
ending fune 33, 2014 and June X), 2015 are pending before
[Honorable High Court of Sindh at Karachi. Further, The Sindh
[Revenue Board has akso filed Spl. Sales Tax Reference
[Apptication No. 119 of 2116 against oeder passed by the Sindh
Revenue Bowrd Appullite Tribunal order related bo period
ending fune 33, 2014 and june 30, 2015 is pendling before
Honorable High Court of Sindh at Karachi.

AL-Abid Sk Mills Limited {company} has filed the suil for
damages against the )5 Bank Limited and JS Bank Limited has
filod suit # B-76/ 2013 against the company tor recovery of ‘
|uut:elmdmg luan arnousding to Rs. 338,105,063/,

Pendding

3 Puil NaBi2/ 2013 Sindh High Court Pending

13




AL-ABID SILK MILLS LIMITED

SNO. [WRIT PETITION FORUM [ISSUE INVOVLED STATUS

4 {Suit No. B5.of 2013 Sindh High Court  [Bank of Purjab has fied suit against the Company forvecovery|  Pending
of outstanding loan amounting to Rs. 4343348/

3 fSuitNo.B111 o 2003 Sindh High Court  PAIR Investment Co. Ltd. has filed the suif agairs the Pending
Company for secovery of outstanding loan amounting to Rs.
171460549/

6 {Suit No. B-26 of 217 Sindh High Court  [National Bank of Pakistan hes fled the suit against the Pending
Company for recovery of outstanding loan amounting bo
Rs U3 140.145/-

7 Buit No. 1586/413 Singh High Court | The company has filed suitinteralia for cancellation of cheques; |~ Pending
and damages against Jawaid Arshad Tentle.

8 fouit No. H0/0H Sindh High Court FM! Arshad has filed the suit against the company for Pending
recovery of Rs. 2132 million.

9 fSuit No. 100/2014 Sindh High Court  [Ranyal Textle has fled the suit against the company for Pending
recovery of Rs. 40.3 million.

10 it No. 1245/2015 Sindh High Court  |Shahtj Texte has filed the suit against the company for Pending
recovery of Rs. 11264 million

11 1Suit No. 1833/2015 Sindh High Court ~ [Meksons Teatile has filed the suit against the comgany for Pending
recovery of Rs. 56,38 million

14




AL-ABID SILK MILLS LIMITED

S.NO.

WRIT PETITION FORUM

|ISSUE INVOVLED

STATUS

n

Suit No. 358/ 2013 Sindh High Court

BASF has filed the suit against th company for recavery of Re.
33.68 million.

Peuding

1

Suit No 2442/2016 Sindh High Court

[ICI Pakistan has filed the suit agamst the company for recovery
of Rs. 2657 million.

M

H.C.A 513/2018 Sindh High Caurt

FPending

[The company has filed an High Court Appeal against Shahtaj
Textile limited, an ad-interim injunctive order of the Learned
[oingle Judge wherein the (ompany was refrained from cresng
any third party interest on their properties.

Pending

CM No. J/2014 Sindt High Court

One of the supplier of the company has filed & winding up
petition, on the ground that the company owes a sum of Rs.
140.94 miltion to Ranyal Textile. Such ciaim is denied by the
sy

Pendiug

16

CM No. 25/2015 Sindh High Coust

IPAR Investment Company Limuted has filed a winding up
petition, on the ground that the company owes a sum of Rs.
201.925 million 1o Pair Investment. Such claim is denied by the

Perdiny

[Suit No. o4/2018 Sindh High Court

ACME (supplier) has filed suit for recovery of Rs. 43,822,642/
before (e High Coutt of Sindh al Karachi. An application for]
rejection of plaint has been fled in the nuiter o the grounds
that the claim of this supplier is time barred Besides this, issues|
have yet to be tramed in the case therfore it is premature to
comment on the outcome. The management is vigorously
ing the case.

Pending

18

PCM No. 10/2013 Sirrdh High Court

Achroma Textle Chemucals Pakistan (creditor) has filed 3
winding up petition at High Court of Sindh at Karachi. The
winding up petition has been filend un the grounds that Al-Abid
owes Achrotna Textile Chemical Pakistan {formerty BASF]
Pakistan) a sum of Rs. 33,683,561 /-. Such claim is denied by Al
Abid, The petition is yet to be heard. Thetefore, it is premature,
to comment on the outcome. The management is vigorously
contesting the case.

Peading

(M No. 35/2014 Sindh High Court

S Bank Limited had filed a winding up petition at High Court

i Sindh at Karachi, on the grounds that Al-Abid owes to the JSI
Rank Limited Rs. 370,930,165/-. The management is vigirously
contesting the case

Fending

Tho amout mentoned on sbove casss 3-8 sxcepl sottied Banks, sro daimed amounia by the Banks, acwal amounta I be detormmmned by the

Banking Couwrt.

Trne ouicome of above casas as raterTod ¥ Casos J-18 oxcopt settiad banks cannot bo and tha i
case, hawever mayor amoeunt has already been provided in Anancial siatemaernts.

ik g ho

‘Thore aro varous ex-workers fled sukts pending for payment of their legat dues before the Autharity Under the Payment of Woges Act, West
Diviglon, Karachi. Tha comgany bolieves that thers may nol ba any inancial imphcations.

.2 Commamants:
There are no cumnMets 88 at Berod end. (June 2020; Ni).
Sept 2020 June 2020
Rupees Rupees
Un-Auditsd Auciied
L] PROPERTY, PLANT AND EQUIPMENT
Operatin Fuad Assals 1021 487 401 1188 393 888
Capaal Work in Progress - DOFC Boder e 16,800,000 | 16800.000
——l206.193.888
1 Opstating Fixed Ascets
Opening witlen down vakie 1,189,393,388 1,752,025,427
Oelations (178,043,042) 604,202,042
Surplus Hmpasmen during the padod 28,905,381 36,384,234
Oepraciaiion JR— 1 b 839) 31
02879678 1,186,363 8il
July-Sept 2020 July-Sept 2019
Rupees Ru
AL OTHER INCOME Un-Audited Un-Audited
Incame (rom non-finsncial sssela / liabititian
Gaun ansing on setermant of loan (secured) $51,331,222 -
Waiver roceived from Creditors - 1,578,423
Caind(Loss) on disposal of proparty, plant and cquipment 187,881,582 (115,208}
Incoma from finencisl asasts / Rabilities '
Profit on PLS deposil accown 365,239 3,172,623
15
n—




AL-ABID SILK MILLS LIMITED

July-Sept 2020 July-Sept 2019
Rupees Rupees
Un-Audited Un-Audited
" FINANCE COSY
Bank chargos, mark-up and comaission $,650 1,423
12 EARNING ! {LOSS) PER SHARE - BASIC AND DILUTED
12,1 EARKING / (LOSS) PER SHARE - BASIC
Proiit / (Loss) after taxation Rupees 700,332,604 {29,906,411)
Weignted avenaga nuimber of thares. Number 13,408, 85¢ 13,408, 550
Eaning / (loss) pet shure - bask; Rupsas 52.23 (141_81
122 Dliuted earnings per share
There w no ddulion effect on the basic earming / loss) per share of the company.
7 RELATED PARTY TRANSACTIONS
Transaction Relutionship with the company
Loan recelved from director - Naseem A, Sattar Chiel Executive Dractor - s
Balance
Loan recvived from director - Azim Ahmad Executive Direcior e 0,105,867 80, 387
Laan recaived krom direcior - Haseem A. Satiar Chiet Exeoutive Director 460,912 887 460,912,887

14 KEY MANAGEMENT PERGONNEL - REMUNERATION & BENEFITS
In view for bad financisl condition of the company directors have decided nol e claim their whaole remuneralion for the period endud September 30,
2020 i.o. Mr. Nasaem A. Satar Re 2,625,000 and Mr. Azim Ahmaed Rs. 1,350,000, (2019: Mr. Nasosam A. Satus Re. 2,625,000} and (Mr. Azim
Anmed Rs. 1,350,000).

135 FINANCIAL RISK MANAGEMENT
The Company's financial risk managsment abjeclives and policies are consisient with 1sa disclosad a1 the annua: inancial statemeris for the year
ended June 30, 2020,

16 DATE OF AUTHORISATION FOR I8SUE
Thesp interim tnancial were app and auth d tor issue in the Board of Diractors’ mestng heid on Oclober 28, 2020.

YAy, (

N - y
Chief Executive Officer Director Chief Financial Officer I,
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